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)URP�0\�+HDUW�WR�<RXUV� 
 
0\�PDWHUQDO�JUDQGIDWKHU�ZDV���������������
%HQMDPLQ�-DPHV�:KLWWLQJWRQ��+H�������������
ZDV�WKH�VRQ�RI�D�PLQLVWHU�DQG�JUHZ������������
XS�QHDU�&ROXPEXV��,QGLDQD��$V�D�\RXQJ�PDQ��
KH�PRYHG�WR�$UNDQVDV�ZKHUH�KH�IRXQG�ZRUN��
IHOO�LQ�ORYH��DQG�PDUULHG�P\�JUDQGPRWKHU��
7KH\�UHDUHG�HLJKW�FKLOGUHQ�GXULQJ�KDUG�������������������������
HFRQRPLF�WLPHV��7R�PDNH�HQGV�PHHW��WKH�IDP�
LO\�WUDYHOHG�ZKHUHYHU�WKH\�FRXOG�PDNH�D�OLYLQJ��
0\�PRWKHU�DQG�KHU�WZLQ�VLVWHU��IRU�H[DPSOH��
ZHUH�ERUQ�LQ�6RXWKHUQ�&DOLIRUQLD�QHDU�WKH�
0H[LFDQ�ERUGHU�ZKLOH�P\�JUDQGIDWKHU�ZRUNHG�
LQ�WKH�IUXLW�KDUYHVW���/DWHU�WKH�IDPLO\�OLYHG�
QHDU�6PDFNRYHU��$UNDQVDV��ZKHUH�KH�WRLOHG�DV�
D�ODERUHU�LQ�WKH�RLO�ILHOG��)LQDOO\��WKH\�HQGHG�
XS�LQ�1RUWKZHVW�$UNDQVDV�ZKHUH�P\�PRWKHU�
DQG�IDWKHU�PHW��� 
%HQMDPLQ�:KLWWLQJWRQ�ZDV�DQ�XQHGXFDWHG�PDQ�
ZLWK�D�SRHW·V�KHDUW��+H�SHQQHG�D�ERRNOHW����
WLWOHG�$UNDQVDV�3RHPV���2QH�RI�WKH�SRHPV�LQ�
KLV�FROOHFWLRQ�,�FRPPLWWHG�WR�PHPRU\�\HDUV�
DJR�DQG�KDYH�TXRWHG�LW�HDFK�&KULVWPDV�LQ�WKH�
SXOSLW�IRU�PRUH�WKDQ�ILIW\�\HDUV���0RVW�RI�\RX�
KDYH�KHDUG�LW��DQG�VRPH�KDYH�DVNHG�IRU�D�
FRS\��,W�LV�D�UHWHOOLQJ�RI�WKH�VWRU\�RI�WKH�
:LVH�0HQ�LQ�0DWWKHZ����-��� 

7KH�%LUWK�RI�&KULVW 
:KLOH�DOO�QDWXUH��ZUDSW�LQ�VOXPEHU� 

,Q�WKDW�2ULHQW�ODQG�DIDU 
-RXUQH\HG�ZLVH�PHQ�WR�-XGHD� 
7KH\�ZHUH�JXLGHG�E\�D�VWDU� 

 
,QWR�+HURG·V�FRXUW�WKH\�ZDQGHUHG 

7R�DVFHUWDLQ�LI�LW�EH�NQRZQ 
:KHUH�WKH�QHZERUQ�-HZLVK�UXOHU 
:DV�WR�UHLJQ�XSRQ�WKH�WKURQH� 

 
7R�WKHLU�VWRU\�+HURG�OLVWHQHG� 

7KHQ�KH�EDGH�WKHP�PDNH�LW�FOHDU 
7R�KLV�PLQG��LI�WKH\�UHPHPEHUHG 
:KHQ�WKH�VWDU�GLG�ILUVW�DSSHDU� 

 
´*R��DQG�VHDUFK�¶WLO�\RX�KDYH�IRXQG�+LP� 

:KHQ�UHWXUQLQJ��SDVVLQJ�WKURXJK� 
%ULQJ�PH�ZRUG�ZKHUH�KH·V�UHVLGLQJ 
7KDW�,�PD\�KLP�JR�ZRUVKLS��WRR�µ 

 
%XW�LQ�D�GUHDP�WKH�PHQ�KDG�ZDUQLQJ 

+RZ�.LQJ�+HURG�ZRXOG�HPSOR\ 
$OO�WKH�PHDQV�WKDW�KH�FRPPDQGHG 
7KH�\RXQJ�FKLOG·V�OLIH�WR�GHVWUR\� 

 
6R�ZKHQ�WKH�PHQ�KRPHZDUG�MRXUQH\HG� 

:HDU\�IURP�WUDYHO�QLJKW�DQG�GD\� 
%HLQJ�ZDUQHG�RI�+HURG·V�SXUSRVH� 
7KH\�SDVVHG�E\�DQRWKHU�ZD\� 

 
 

 

1RZ�+HURG��LQ�D�ILW�RI�DQJHU 
7KDW�QR�SUHYLRXV�PRQDUFK�NQHZ� 
3XW�WR�GHDWK�DOO�PDOH�FKLOGUHQ 
)URP�WKH�FUDGOH�XS�WR�WZR� 

 
%XW�WKLV�FKLOG�QRZ�VDIH�LQ�(J\SW� 
,Q�DFFRUG�ZLWK�*RG·V�FRPPDQG 

7KLV��WKH�ZD\�*RG�FKRVH�WR�VDYH�+LP 
)URP�WKH�EORRG-VWDLQHG�+HURG·V�KDQG� 

 
+HURG·V�UHLJQ�VRRQ�WHUPLQDWHG� 
'HDWK�GRWK�HQG�WKH�UXOH�RI�PDQ� 
%H\RQG�GHDWK��PDQ�FDQQRW�JRYHUQ 

:KDWH·HU�KDWK�EHHQ�KLV�SUHYLRXV�SODQ� 
 

7KLV�FKLOG�VKDOO�UHLJQ�IRUHYHU� 
$QG�KLV�SUDLVH�WKH�QDWLRQV�VLQJ� 
)RU�GHVSLWH�PDQ·V�RSSRVLWLRQ 

+H�LV�/RUG�RI�/RUGV�DQG�.LQJ�RI�.LQJV� 
 

0D\�WKH�/RUG�JUDQW�\RX�D�MR\RXV�DQG�&KULVW�
ILOOHG�&KULVWPDV��IURP�RXU�IDPLO\�WR�\RX� 
 
   <RXU�3DVWRU� 
   -RQ�6WXEEOHILHOG 

7KH�DQQXDO�&RXQWU\�&KULVWPDV�&DUU\-
,Q�'LQQHU�ZLOO�EH�KHOG�DW������30�RQ�
6XQGD\��'HF����� �3OHDVH�EULQJ�HQRXJK�
RI�\RXU�IDYRULWH�GLVK�GHVVHUW�WR�
VKDUH�ZLWK�IDPLO\�DQG���RU���H[WUD�
IRONV�  
�)ULHQGV�DQG�IDPLO\�DUH�ZHOFRPH�DQG�
ZH·OO�KDYH�D�JUHDW�FRXQWU\-VW\OH�WLPH�
RI�ZRUVKLS��VLQJLQJ�DQG�IXQ�DORQJ�ZLWK�
WKH�IRRG� 
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-RLQ�XV�RQ�'HFHPEHU�����1HZ�
<HDU·V�(YH��IRU�D�SRWOXFN���
VRFLDO�DQG�JDPHV��:H�ZLOO�DOVR�
ZHOFRPH�RXU�QHZ�PHPEHUV�
VLQFH�RXU�ODVW��WK�6XQGD\�
)HOORZVKLS� 
 0HHW�DW������30�IRU�D�GHYRWLRQ�DQG�
IXQ�WR�IROORZ� 

���—/LQGD�&DUSHQWHU 
���—:HQGHOO�0RIILWW 
���—+LOGH�6LPPRQV 
���—+ROO\�$QGHUVRQ 
���—0LND\OD�0HUULRWW 
���—(OLMDK�'HDQ 
��—6HWK�(GZDUGV 
��—-RKQ�:HVW 
��—/RWWH�:LOOHWW 
��—.DUWHU�'HHQ 
��—-DFRE�*LOPHU 
��—'LDQQH�/DWLRODLV 
��—6KHOOD�&ODQF\ 
��—(ODLQH�3DWWHUVRQ 
��—*HRUJLD�$QQ�7UD\ORU 
��—&DUO�5XVVHOO 
��—*UHWFKHQ�+HZLWW 
��—&DWK\�&XGZRUWK 
��—/DLNHQ�%R\G 
��—$XGUH\�:DJJRQHU 
��—-RQ�6WXEEOHILHOG 
��—%LOO�$UPVWURQJ 
��—$QQH�,OH\ 
��—%RE�6PLWK 
��—%DUEDUD�3RZHOO 
��—5DOSK�:DJQHU 

���—%LOO�DQG�&DURO�)LQFKHU 

���—$O�DQG�-HDQ�%RODQG 

���—-LPP\�DQG�0DJJL�3D\QH 

���—6NH�DQG�3K\OOLV�(GG\ 

��—%LOO�DQG�%HFN\�%HWWLV 

��—%RE�DQG�%HWW\�'H/RQJ 

��—5DQG\�DQG�.ULVWLQ�:KLWDNHU 

��—'LFN�DQG�-R$QQH�)XOWRQ 

��—0LNH�DQG�-XG\�'DFXV 



 

 
 

:H�KDYH�/276�RI�&KULVWPDV�
FDUGV�LQ�WKH�/LEUDU\��WZR�IRU�
WKH�SULFH�RI����FHQWV���:H��
DOVR�KDYH����ERRNV�E\��GLIIHU�
HQW��DXWKRUV�DERXW�&KULVWPDV�� 
7KH\�DUH�RQ�D�VKHOI�E\�WKHP�
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'HDU�&KXUFK�)DPLO\� 
 

7KDQN�\RX�VR�PXFK�IRU�\RXU�VXSSRUW�RI�WKLV�\HDU
V�)DOO�)HVWLYDO� �,W�
ZDV�YHU\�ZHOO�DWWHQGHG�E\�RXU�FRPPXQLW\� �$ERXW�����RI�WKRVH�
UHJLVWHUHG�LQGLFDWHG�WKH\�ZHUH�QRW�DIILOLDWHG�ZLWK�DQ\�FKXUFK� �1RZ��
ZH�KDYH�D�JUHDW�RSSRUWXQLW\�WR�UHDFK�QHZ�PHPEHUV� �:H�FDQ�
UHDFK�ORVW�SDUHQWV�E\�ORYLQJ�WKHLU�FKLOGUHQ� � 

<RXU�JHQHURVLW\�RI�WLPH��WDOHQW�DQG�PRQH\�VSHDNV�YROXPHV�RI�
*RG
V�ORYH�WR�WKH�ORVW�DURXQG�XV� 
 

/RYH�  

7KH�FKLOGUHQ
V�PLQLVWU\�WHDP 

$FWV������  
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&OLS�DQG�SODFH�LQ�\RXU�FKXUFK�GLUHFWRU\� 

�+DUROG�DQG�%UHQGD�0RRUH�PRYHG�WR�WKH�9LOODJH�
IURP�&DOLIRUQLD�WZR�\HDUV�DJR���%UHQGD�VDLG�
WKH\�YLVLWHG�VHYHUDO�FKXUFKHV�GXULQJ�WKH�SDVW�
WZR�\HDUV�DQG�GHFLGHG�WKH�/RUG�ZDV�OHDGLQJ�
WKHP�WR�MRLQ�%DUFHORQD�5RDG�%DSWLVW� 

%UHQGD�ZDV�ERUQ�LQ�+RW�6SULQJV�EXW�OLYHG�PRVW�
RI�KHU�OLIH�LQ�&DOLIRUQLD���+DUROG�ZDV�ERUQ�DQG�
UDLVHG�LQ�7H[DV��EHIRUH�PRYLQJ�WR�&DOLIRUQLD���
7KH\�KDYH�EHHQ�PDUULHG�IRU����\HDUV�DQG�KDYH�
FKLOGUHQ�DQG�JUDQGFKLOGUHQ�OLYLQJ�LQ�&DOLIRUQLD���
%UHQGD�KDV�FRXVLQV�LQ�+RW�6SULQJV� 
 
%UHQGD·V�KREE\�WXUQHG�LQWR�KHU�ZRUN�DQG�TXLFNO\�
JUHZ�LQWR�D�EXVLQHVV�WKDW�ERWK�VKH�DQG�+DUROG�
KDYH�EXLOW�WKURXJK�WKH�\HDUV���6KH�LV�D�FHUDPLF�
DUWLVW�´WU\LQJ�WR�UHWLUH�µ�DQG�VKH�KDV�VORZHG�KHU�
VFKHGXOH�IURP�WZR�RU�WKUHH�VKRZV�D�PRQWK�WR�
WZR�RU�WKUHH�D�\HDU�QRZ���6KH�VDLG�LW�LV�YHU\�
KDUG�WR�EH�VHOHFWLYH�DERXW�WKH�LQYLWDWLRQV�DV�
WKH\�ERWK�KDYH�WR�WUDYHO�DQG�PDNH�PDQ\��������
DUUDQJHPHQWV�IRU�HDFK�VKRZLQJ�WKH\�DFFHSW��
6KH�RQFH�WDXJKW����VWXGHQWV�ZHHNO\��EXW�VKH�
WKLQNV�VKH�ZRXOG�OLNH�WR�GR�FODVVHV�KHUH�IRU�
PXFK�VPDOOHU�JURXSV���%UHQGD�KDV�DOVR�MRLQHG�
WKH�%UXVK�6WURNHV�&OXE�LQ�+RW�6SULQJV�9LOODJH� 
 
+DUROG�LV�D�SURIHVVLRQDO�IUDPHU�DQG�VWLOO�KDV�KLV�
HTXLSPHQW�IRU�WKDW���+H�DOVR�KHOSHG�ZLWK�KHU�
ZRUN�DQG�VROG�DUW�VXSSOLHV�DW�WKHLU�VKRZV���
%UHQGD�VDLG�KH�LV�DOVR�DQ�H[FHOOHQW�FKHI�DQG�D�
KXJH�KHOS�LQ�WKH�NLWFKHQ���+DUROG�ZDV�DVVLJQHG�
WKH�MRE�RI�GHHS-IU\LQJ�WKHLU�WXUNH\�IRU�7KDQNV�
JLYLQJ�GLQQHU� 
 
$OWKRXJK�WKH\�VWLOO�KDYH�VHYHUDO�VKRZLQJV�RQ�
WKHLU�VFKHGXOH��WKH�0RRUHV�DUH�ORRNLQJ�IRUZDUG�
WR�IXOO\�HQMR\LQJ�WKH�WHDFKLQJ�DQG�PLQLVWULHV�RI�
%5%&� 
 

 

 

+DYH�\RX�YLVLWHG�WKH�FKXUFK·V�ZHEVLWH������
DW�ZZZ�EUEFKVY�RUJ�ODWHO\"�,W�KDV�DOO�WKH�
ODWHVW�QHZV�DQG�LQIRUPDWLRQ�FRQFHUQLQJ�
XSFRPLQJ�HYHQWV��7KH�SKRWR�JDOOHU\�KDV�
SLFWXUHV�RI�DOO�WKH�KDSSHQLQJV�DW�WKH�
FKXUFK�WKDW�ZH�GRQ·W�KDYH�URRP�WR�SXE�
OLVK�LQ�WKH�%DQQHU�� 
 

&+(&.�,7�287� 
 
,I�\RXU�JURXS�KDV�DQ�HYHQW�\RX·G�OLNH�WR�
VHH�PHQWLRQHG�RQ�WKH�ZHEVLWH��VHQG�DQ�
DUWLFOH�DQG�SLFWXUHV�WR��������������������������� 
������������EUEF�RIILFH#DWW�QHW� 

 7KDQNV�WR�HYHU\RQH�ZKR�FRQWULEXW�
HG�WLPH��LWHPV��RU�PRQH\�WR�RXU�\HDU�ORQJ�
SURMHFW� 
 2Q�7KXUVGD\��1RYHPEHU�����ZH��
GHOLYHUHG�����ER[HV�WR�EH�GLVWULEXWHG�LQ�
WKLV�DQG�RWKHU�FRXQWULHV� 
 <RXU�JHQHURVLW\�ZLOO�PDNH�D�YHU\�
0HUU\�&KULVWPDV�IRU�FKLOGUHQ� 

+DUROG�DQG�%UHQGD�0RRUH 
��/LJDGXUD�/DQH 

+LV�3KRQH������-���-���� 
+HU�3KRQH������-���-���� 



%DUFHORQD�5RDG�%DSWLVW�&KXUFK 
����%DUFHORQD�5RDG� 
+RW�6SULQJV�9LOODJH��$5������ 

�%\�WKH�&URVV�:H�&DUH�� 
2QH�3HUVRQ�$W�D�7LPH� 

1RQ-SURILW 

2UJDQL]DWLRQ 

8�6�3267$*(�3$,' 

3HUPLW�1R����� 

+RW�6SULQJV��$5������ 

6XQGD\�6HUYLFHV� 
6XQGD\�6FKRRO�–�������$0 

6DQFWXDU\�:RUVKLS�6HUYLFH�–�������$0 
&HOHEUDWLRQ�:RUVKLS�6HUYLFH�-�������$0 

<RXWK�–������30 
(YHQLQJ�:RUVKLS��-������30 

 
:HGQHVGD\�(YHQLQJ� 

3UD\HU�6HUYLFH�-������30 
&KRLU�5HKHDUVDO�-������30 

 

&KXUFK�6WDII� 
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&KXUFK�H-PDLO�DGGUHVVHV 
 
*HQHUDO   EUEF�RIILFH#DWW�QHW 
-RQ�6WXEEOHILHOG EUEF�SDVWRU#DWW�QHW 
:LOODUG�=HLVHU  ZD]ME]#\DKRR�FRP 
'XDQH�%ODNOH\  EUEF�PXVLF#DWW�QHW 
$QQ�:HEE  EUEF�FKLOGUHQ#DWW�QHW 
'DYLG�5RELQVRQ  EUEF�\RXWK#DWW�QHW 
%HWW\�%HOLQ  EUEF�ILQDQFH#DWW�QHW 
%DUEDUD�)XTXD\ EUEF�RIILFH#DWW�QHW 
%XOOHWLQV�%DQQHU EUEF�RIILFH#DWW�QHW 
-DPHV�5REHUWV  MUREHUWV����#KRWPDLO�FRP
  


