
%\�WKH�&URVV�:H�&DUH� 

2QH�3HUVRQ�DW�D�7LPH 

 

$35,/ 
0(025<�9(56( 

 
´6DQFWLI\�WKH�/RUG�*RG�
LQ�\RXU�KHDUWV��DQG�DO�
ZD\V�EH�UHDG\�WR�JLYH�
DQ�DQVZHU�WR�HYHU\RQH�
ZKR�DVNV�\RX�D�UHDVRQ�
IRU�WKH�KRSH�WKDW�LV�LQ�
\RX��ZLWK�PHHNQHVV�
DQG�IHDU�µ 
���a,�3HWHU�������.-9 

9ROXPH�����,VVXH��������������������������������%DUFHORQD�5RDG�%DSWLVW�&KXUFK  ������������������������������$SULO����� 

)URP�0\�+HDUW�WR�<RXUV � 

$WWHQGDQFH�DQG�)LQDQFHV � 

%LUWKGD\V�DQG�$QQLYHUVDULHV � 

/LEUDU\ � 

2SHUDWLRQ�&KULVWPDV�&KLOG � 

3ULVFLOOD�6KLUHU�6LPXOFDVW � 

&KDQJH�3RLQW�%DE\�6KRZHU � 

/DGLHV�%LEOH�6WXG\ � 

)DPLO\�)XQ�1LJKW � 

<RXWK�$UHD�5HQRYDWLRQV � 

9DFDWLRQ�%LEOH�6FKRRO � 

7KUHH�7HVWLPRQLHV � 

%DULQJ�%DSWLVW�&KXUFK � 

&DOHQGDU � 

  

  



$W�5REHUW�/RXLV�6WHYHQVRQ·V�IXQHUDO��D�
IULHQG�VDLG��´5REHUW�GLHG�ZLWK�D�WKRXVDQG�
VWRULHV�VWLOO�LQVLGH�µ��,W�PD\�ZHOO�EH�WKDW�
ZH�ZLOO�GLH�ZLWK�D�WKRXVDQG�NLQG�ZRUGV�
XQVSRNHQ��D�WKRXVDQG�HQFRXUDJLQJ�QRWHV�
XQZULWWHQ��D�WKRXVDQG�IHHOLQJV�RI�FRPSDV�
VLRQ�QHYHU�DFWHG�XSRQ��D�WKRXVDQG�SUD\HUV�
IRU�RWKHUV�QHYHU�SUD\HG��D�WKRXVDQG�JHQ�
HURXV�GHHGV�XQGRQH��DQG�D�WKRXVDQG�RS�
SRUWXQLWLHV�WR�VKDUH�&KULVW�ZLWK�RWKHUV�
ORVW��+RZ�FDQ�ZH�XVH�ZKDW�ZH�KROG�LQ�RXU�
KDQG"�:KDW�ZLOO�ZH�GR�IRU�WKH�/RUG" 
)LUVW��ZH�PXVW�GLVFRYHU�RXU�VSLULWXDO�
JLIWV���3DXO�ZURWH��´(DFK�RQH�KDV�UH�
FHLYHG�KLV�RZQ�JLIW�IURP�*RG��RQH�LQ�WKLV�
PDQQHU�DQG�DQRWKHU�LQ�WKDWµ����&RULQWKL�
DQV��������$VN�*RG�WR�KHOS�\RX�GLVFRYHU�
ZKDW�+H�ZDQWV�\RX�WR�GR��$�VSLULWXDO�
PHQWRU�RU�&KULVWLDQ�IULHQG�FDQ�JXLGH�\RX� 
6HFRQG��ZH�PXVW�GHYHORS�RXU�VSLULWXDO�
JLIWV���$JDLQ�3DXO�ZURWH��´'R�QRW�QHJOHFW�
WKH�VSLULWXDO�JLIW�ZLWKLQ�\RXµ����7LPRWK\�
��������/HDUQ�ZKDW�\RX�FDQ�DERXW�WKH�
JLIW�RU�DELOLWLHV�*RG�KDV�JLYHQ�\RX� 
)LQDOO\��ZH�PXVW�GHOLYHU�RQ�RXU�VSLULWXDO�
JLIWV���3HWHU�HQFRXUDJHG��´$V�HDFK�RQH�
KDV�UHFHLYHG�D�JLIW��PLQLVWHU�LW�WR�RQH�
DQRWKHU��DV�JRRG�VWHZDUGV�RI�WKH�PDQL�
IROG�JUDFH�RI�*RGµ����3HWHU���������6R�
ZKDW�LV�LQ�\RXU�KDQG"��'RQ·W�EH�OLNH�WKH�
RQH�WDOHQW�PDQ�ZKR�EXULHG�KLV�JLIW�DQG�
ZDV�FRQGHPQHG�E\�RXU�/RUG���)LQG�\RXU�
SODFH�RI�VHUYLFH� 
 
   <RXU�3DVWRU� 
   -RQ�6WXEEOHILHOG 

$WWHQGDQFH�	�)LQDQFHV 
 ���%LEOH�6WXG\����6XQ�$0� �6XQ�30����:HG� 

������������������������������������������������������� ������������ 
����������������������������������������������������������������������� 
������������������������������������������������������������������������ 
����������������������������������������������������������������������� 

 

)(%58$5<�%8'*(7�5(&(,376������������� 

)URP�P\�KHDUW�WR�\RXUV� 
 
:KDW�LV�,Q�\RXU�+DQG" 
 
:KHQ�*RG�FDOOHG�0RVHV�WR�OHDG������������
WKH�,VUDHOLWHV�RXW�RI�(J\SW��KH��������������
EHJDQ�WR�PDNH�H[FXVHV���7KH�6FULSWXUH�
VD\V��´%XW�0RVHV�VDLG�WR�*RG��¶:KR�DP�,�
WKDW�,�VKRXOG�JR�WR�3KDUDRK��DQG�WKDW�,�
VKRXOG�EULQJ�WKH�FKLOGUHQ�RI�,VUDHO�RXW�RI�
(J\SW�·��*RG�VDLG��¶,�ZLOO�FHUWDLQO\�EH�ZLWK�
\RX·µ��([RGXV�����-��D����7KH�QDUUDWLYH�
FRQWLQXHV��´7KHQ�0RVHV�DQVZHUHG�DQG�VDLG��
¶%XW�VXSSRVH�WKH\�ZLOO�QRW�EHOLHYH�PH�RU��
OLVWHQ�WR�P\�YRLFH��VXSSRVH�WKH\�VD\��¶7KH�
ORUG�KDV�QRW�DSSHDUHG�WR�\RX�·��6R�WKH�/RUG�
VDLG�WR�KLP��¶:KDW�LV�WKDW�LQ�\RXU�KDQG"·��
+H�VDLG��¶D�VWDII·µ��([RGXV����-�����:KHQ�
*RG�FDOOV�XV�WR�+LV�VHUYLFH��+H�DOZD\V�DVNV��
´:KDW�LV�WKDW�LQ�\RXU�KDQG"µ��:H�DUH�QHY�
HU�DVNHG�WR�XVH�ZKDW�ZH�GR�QRW�KDYH���:H�
DUH�QHYHU�DVNHG�WR�GR�ZKDW�ZH�FDQQRW�GR���
5DWKHU��ZH�DUH�H[SHFWHG�WR�XVH�ZKDW�ZH�GR�
KDYH��DQG�ZH�DUH�H[SHFWHG�WR�GR�ZKDW�ZH�
FDQ�GR� 
0RVHV�XVHG�KLV�VWDII�WR�EHDW�WKH�´DGYLVRUVµ�
RI�(J\SW�DW�WKHLU�RZQ�JDPH��DQG�WKHQ�OHG�
WKH�,VUDHOLWHV�RQ�D�IUHHGRP�PDUFK���'DYLG�
HPSOR\HG�D�VOLQJ�VKRW�DQG�KLV�EDFNJURXQG�DV�
D�VKHSKHUG�ZKR�KDG�SURWHFWHG�KLV�IORFNV�
IURP�ZLOG�DQLPDOV�WR�GHIHDW�WKH�JLDQW�*ROL�
DWK�DQG�ZLQ�D�YLFWRU\�IRU�*RG·V�SHRSOH��$�
OLWWOH�ER\�RIIHUHG�KLV�PHDJHU�OXQFK�RI�
ORDYHV�DQG�ILVK�WR�IHHG�WKH�PXOWLWXGHV��� 
-RVHSK�RI�$ULPDWKHD�SURYLGHG�KLV�RZQ�WRPE�
EHFDXVH�WKDW·V�ZKDW�ZDV�QHHGHG�DW�WKH��
PRPHQW�IROORZLQJ�WKH�FUXFLIL[LRQ���'RUFDV�
XVHG�KHU�QHHGOH�DQG�WKUHDG�WR�PDNH�FRDWV�
DQG�FORWKLQJ�IRU�WKH�SRRU���:H�DUH�UHVSRQ�
VLEOH�IRU�XVLQJ�RXU�DELOLWLHV�DQG�UHVRXUFHV�
IRU�WKH�/RUG���-HVXV�VDLG��´)RU�HYHU\RQH�WR�
ZKRP�PXFK�LV�JLYHQ��IURP�KLP�PXFK�ZLOO�EH�
UHTXLUHG��DQG�WR�ZKRP�PXFK�KDV�EHHQ�FRP�
PLWWHG��RI�KLP�WKH\�ZLOO�DVN�WKH�
PRUHµ��/XNH������E���� 
7KH�ULFK�\RXQJ�UXOHU�KDG�D�IRUWXQH�EXW�
IDLOHG�WR�VKDUH�LW�LQ�KHOSLQJ�RWKHUV��$�SRRU�
ZLGRZ�KDG�MXVW�WZR�VPDOO�FRLQV�EXW�VDFULIL�
FLDOO\�JDYH�WKHP���<RX�VHH��LW�LV�QRW�ZKDW�
\RX�KDYH�WKDW�LV�LPSRUWDQW��EXW�ZKDW�\RX�
XVH�� 
 
�� 



���—.D\H�/HHSHU 

���—$O�6WRXW 

���—%UHQW�(GZDUGV 

���—-DPHV�:LOOLDPV 

���—&KULVWLH�%RUQH 

���—/RUHQH�)LQH 

���—/HWD�&KDYLV 

���—'RWWLH�*UD\ 

���—*UDG\�:DJJRQHU 

��—/DWKDQ�%ULDQ 

��—&\QWKLD�7ROOHVRQ 

��—%LOO�%XWFKHU 

��—$QQD�&RJVZHOO 

��—,UHQH�%UDQFK���� 

��—%DUEDUD�6PLWK 

��—-HDQ�(VNHZ 

��—*ORULD�3LFNHWW 

��—5RVD�&DSULR 

��—1DQF\�(PPRQV 

��—7UDF\�*URVV 

��—+DUOH\�%XUNH 

��—0XII�*ORYHU 

��—'RULV�/HQR[ 

��—$XVWLQ�0RRUH 

��—'DQQ\�:DOWHU 

��—(LUHQH�$QJ 

��—/OR\G�&KDSPDQ 

��—/LQGD�:DJJRQHU 

��—0DUVKDOO�:DUH 

 

���—.HQGDOO�DQG�&LQG\�*LOPHU 

���—'RQ�DQG�(ODLQH�3DWWHUVRQ 

��—*HRUJH�DQG�/LWD�6KUDGHU 

��—5RODQG�DQG�0HUU\�*DUUHWW 

��—%RE�DQG�(OLQRU�+DUWVHOO 

Z�D�D��Z�
dK�s/^/d�d,��
�,hZ�,� 
�>/�Z�Zz  

68**(67,216�)25�$35,/ 
 
72<6—VWXIIHG�DQLPDOV�������������
WR\�MHZHOU\ 
 



 

 7KH�QHZ�%5%&·V�
:RPHQ·V�%LEOH�6WXG\�LV�
´6OLJKWO\�%DG�*LUOV�RI�WKH�
%LEOHµ�E\�/L]�&XUWLV�+LJJV��
,W�LV�WDXJKW�E\�5XWK�0DQ�
ZHLOHU�DQG�ZLOO�PHHW�HYHU\�
7XHVGD\�IURP������-��
������$0�LQ�WKH�)HOORZVKLS�
+DOO�XQWLO�$SULO����� 
� )RU�PRUH�LQIRUPDWLRQ�
DQG�D�FRS\�RI�WKH�ERRN��FDOO�.ULVWLQ�
:KLWDNHU�DW����-����� 

 
&KDQJH�3RLQW��ORFDWHG�DW�����1LFNHOV�6WUHHW�LQ�+RW�
6SULQJV��LV�FHOHEUDWLQJ�LWV���WK�\HDU�RI�VHUYLQJ�FKLO�
GUHQ�DQG�IDPLOLHV���'LUHFWHG�E\�-R$QQ�&DUWHU��WKH�
RUJDQL]DWLRQ�SURYLGHV�FULVLV�SUHJQDQF\�FDUH��IDPLO\�
FRXQVHOLQJ��DQG�FODVVHV�IRU�SDUHQWV�DQG�IDPLOLHV�
ZKR�DUH�RIWHQ�UHIHUUHG�E\�DUHD�FRXUW�V\VWHPV� 
 
6SHFLDO�QHHGV�IRU�&KDQJH�3RLQW�WKLV�\HDU�DUH�����
*HQWOHDVH�IRUPXOD��³VHQVLWLYH´�IRUPXOD��DQG���GLV�
SRVDEOH�GLDSHUV�IRU�1HZERUQV��DQG�VL]HV���DQG�����
6XQGD\�6FKRRO�FODVVHV�RU�RWKHU�JURXSV�PD\�ZDQW�WR�
JR�WRJHWKHU�WR�SXUFKDVH�RQH�RI�WKHVH�LWHPV�IRU�WKH�
RUJDQL]DWLRQ� 
 
&KDQJH�3RLQW�35&¶V�LQIRUPDWLRQ�LV�DYDLODEOH�RQ�
WKHLU�)DFHERRN�SDJH�RU�E\�FDOOLQJ����������-����� 
 
)RU�PRUH�LQIRUPDWLRQ�DERXW�WKH�VKRZHU��FRQWDFW�
.ULVWLQ�:KLWDNHU�DW����-������RU�E\�HPDLO�DW�
UDQG\Z��#DWW�QHW� 

 

April 10 is Registration     
Deadline for Priscilla Shirer 
Simulcast trip on April 28 

 
3ULVFLOOD�6KLUHU��WKH�SURPLQHQW�&KULVWLDQ�VSHDN�
HU�DQG�DFWUHVV�ZKR�VWDUUHG�LQ�´:DU�5RRP�µ�ZLOO�
EH�VSHDNLQJ�DFURVV�WKH�QDWLRQ�YLD�VLPXOFDVW�RQ�
6DWXUGD\��$SULO������7KH�:RPHQ·V�0LQLVWU\�
7HDP�KHUH�DW�%DUFHORQD�5RDG�%DSWLVW�LV�SODQ�
QLQJ�WR�WUDYHO�WR�*H\HU�6SULQJV�)LUVW�%DSWLVW�
&KXUFK�LQ�/LWWOH�5RFN�WR�SDUWLFLSDWH�ZLWK�WKHLU�
ZRPHQ·V�JURXS�DQG�RWKHUV� 
 
:H�ZLOO�WDNH�WKH�%5%&�YDQ�DQG�RU�FDUSRRO�IURP�
%DUFHORQD�5RDG·V�SDUNLQJ�ORW��OHDYLQJ�DW������
D�P��RQ�WKDW�6DWXUGD\��$SULO���� 
 
7LFNHWV�DUH�����HDFK�ZKLFK�LQFOXGHV�OXQFK�DW�
WKH�*H\HU�6SULQJV�FKXUFK���7LFNHWV�DUH�RQO\�
VROG�E\�UHJLVWHULQJ�\RXUVHOI�RQOLQH���,I�\RX�
ZRXOG�OLNH�WR�WUDYHO�ZLWK�WKH�%5%&�JURXS��
SOHDVH�OHW�.ULVWLQ�:KLWDNHU�NQRZ�E\�$SULO���� 
 
,I�\RX�ZRXOG�OLNH�.ULVWLQ�WR�GR�WKH�RQOLQH�UHJLV�
WUDWLRQ�IRU�\RXU�WLFNHW��SOHDVH�OHW�KHU�NQRZ�
$6$3�DQG�SD\�\RXU�����E\�$SULO������7LFNHWV�
DUH�QRQ-UHIXQGDEOH�LI�\RX�DUH�XQDEOH�WR�DWWHQG� 
 
*H\HU�6SULQJV�)LUVW�%DSWLVW�ZLOO�KRVW�WKH�VLPXO�
FDVW�IURP������D�P��WR������S�P��EXW�%5%&�
ZRPHQ�ZLOO�EH�OHDYLQJ�E\������D�P��WR�DUULYH�DW�
WKH�/LWWOH�5RFN�FKXUFK�LQ�SOHQW\�RI�WLPH���7KH�
%5%&�JURXS�VKRXOG�DUULYH�EDFN�DW�WKH�FKXUFK�
EHWZHHQ������DQG������S�P��WKDW�GD\� 
 
)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�.ULVWLQ�DW�����
���-�����RU�E\�HPDLO�DW�UDQG\Z��#DWW�QHW�� 



 

 

 

 

 

 
 

 
   

 

  
 

 

$SULO������������30 
:HOFRPH�WR�SDUHQWV��\RXWK��

FKLOGUHQ 
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5693�WR����-�����VR�ZH���

KDYH�DQ�LGHD�DERXW� 
IRRG�SUHSDUDWLRQ� 

<287+�$5($��
5(129$7,216 

 2YHU�WKH�SDVW�IHZ�\HDUV�&ODUN������
&RJVZHOO�KDV�PDGH�D�KXJH�LPSDFW�RQ�WKH�
ORRNV�RI�WKH�<RXWK�$UHD��+H�SDLQWHG�WKH���
PXUDO�DQG�DOO�WKH�FDELQHWV�LQ�WKH�NLWFKHQ���
UHSODFHG�WKH�VLQN�DQG�IDXFHW�ZLWK�LQGXVWULDO�
RQHV��UHSODFHG�OLJKW�IL[WXUHV��KDG�QHZ���
FRXQWHUWRSV�LQVWDOOHG�DQG�SURYLGHG�QHZ���
IXUQLVKLQJV�LQ�WKH�<RXWK�5RRP� 
 *R�E\�DQG�WDNH�D�ORRN�DQG�ZKHQ�\RX�
VHH�&ODUN�DQG�$QQD��JLYH�WKHP�D�ELJ�´7KDQN�
<RX�µ 
  

 

 
 



9ɺɼɺʍʂʈʇ�%ʂɻʅɾ�6ɼʁʈʈʅ� 
-XQH���-�������� 

3ʋɾʋɾʀʂʌʍʋɺʍʂʈʇ�ɿʎʇ�ɽɺʒ 
6ɺʍʎʋɽɺʒ��-ʎʇɾ�� 

<ʈʎʋ�ʁɾʅʉ�ʂʌ�ʇɾɾɽɾɽ� 
&ɺʅʅ�6ʁɾʅʅʒ�:ɺʀʇɾʋ�ɺʍ 

���-���-���� 
ʈʋ�ʍʁɾ�ɼʁʎʋɼʁ�ʈɿɿʂɼɾ 

���-���� 

 

 7KUHH�PHPEHUV�RI�WKH�%5%&�IDPLO\�
ZLOO�VKDUH�WKHLU�SHUVRQDO�WHVWLPRQLHV�ZLWK�
WKH�FKXUFK�IDPLO\�RQ�)ULGD\��$SULO�����IURP�
���D�P��WR�������S�P��LQ�WKH�FKXUFK·V�)HOORZ�
VKLS�+DOO� 
 (YHU\RQH�LV�LQYLWHG�WR�MRLQ�WKH�DXGL�
HQFH�DQG�KHDU�WKH�VWRULHV�RI�KRZ�%LOO�$UP�
VWURQJ��5XWK�0DQZHLOHU�DQG�+DUROG�*DUUHWW�
FDPH�WR�NQRZ�WKH�/RUG�DV�WKHLU�6DYLRU�DQG�
KRZ�WKDW�KDV�FKDQJHG�WKHLU�OLYHV�VLQFH�WKHQ� 
 7KHUH�ZLOO�EH�D�FDUU\-LQ�EUXQFK��VR�
EULQJ�\RXU�IDYRULWH�EUHDNIDVW�FDVVHUROH��
ILQJHU�IRRGV�RU�VQDFNV�E\������D�P��WR�
VKDUH�ZLWK�WKH�SDUWLFLSDQWV��7KH�SXEOLF�LV�
LQYLWHG��EULQJ�\RXU�IULHQGV�DQG�QHLJKERUV�
WRR� 
 )RU�PRUH�LQIRUPDWLRQ��FRQWDFW�����
.ULVWLQ�:KLWDNHU�DW����-����� 

3LFWXUHG�RQ�WKH�OHIW�DUH�QHZ�ZLQGRZV�EHLQJ�LQVWDOOHG�LQ�%DULQJ�%DSWLVW�&KXUFK�LQ�&DODLV��0(���2Q�
WKH�ULJKW�LV�WKH�ILQLVKHG�SURGXFW��7KH�FKXUFK�ZDV�DEOH�WR�SXUFKDVH�ZLQGRZV�IRU�WKH�FKXUFK�
EXLOGLQJ�ZLWK�D�GRQDWLRQ�RI�����������IURP�%5%&·V�PLVVLRQ�IXQG�ZKLFK�ZDV�VHW�XS�IURP�WKH�VDOH�
RI�WKH�0LVVLRQ�+RXVH��7KH�FKXUFK�UHFHLYHG�D�WKDQN�\RX�QRWH�IURP�WKH�FRQJUHJDWLRQ�IRU�RXU�
FKXUFK·V�JHQHURVLW\� 
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